
DEAR FRIENDS:

Lower-wealth communities such as North Lawndale, Woodlawn, Humboldt Park, Logan Square, Uptown, Bronzeville, Kenwood,

North Oakland, Pilsen and East Garfield Park in the city (and some others in the suburbs) experienced measurable resurgence in

the “go-go” ‘90s. Indeed, market dynamics in some neighborhoods were so strong that gentrification and displacement became

more commanding issues for community groups than was the old battle of attracting capital.

From 1991 through 2000, CCLF’s first decade, we pumped over $6.5 million into some very catalytic developments. Our 

investments paid off handsomely with an additional $69.4 million in public and private financing flowing into resource-starved

communities for these projects.

Unfortunately, as we are all personally, professionally and painfully aware, the national and local economies have weakened 

considerably since then and continue to struggle to regain their footing, despite recent optimistic signs. Across the board in 2002,

poverty levels rose and incomes fell. This has taken a disproportionate toll on people of color, who make up a majority of the low-

and moderate-income residents living in the communities CCLF serves. Periods of economic uncertainty are also when capital—as

risk-averse as it is—tends to take flight, especially from less fortunate areas, effectively leaving them “in the red.”

Conversely, CCLF has stepped up its commitment to our communities. We are inspired by our mission to foster community redevel-

opment in lower-wealth neighborhoods for the benefit of low- to middle-income families and individuals. Across the region, over the

last three years, we financed 29 transformational projects totaling over $6.4 million in new community loans—nearly as much as

we accomplished in our first decade! Those dollars also helped pave the way for over $104 million in additional public and private

investment. Essentially, our stepped-up commitment will help thousands of lower-wealth adults and children improve their quality of

life by getting access to improved housing, greater social services and better employment opportunities.

In short, we refuse to allow communities that are trying to get back “in the black” to fall down “into the red” again. The recent

gains that many neighborhoods, long written off, have experienced are too important to let evaporate.

Calvin L. Holmes

Executive Director

CCLF LENDING RECORD

CCLF’S FIRST DECADE LAST THREE YEARS % CHANGE
1991 – 2000 2001 – 2003

Loan dollars $6,522,835 $6,491,342 +99%

Number of loans 59 29 +51%

Additional dollars leveraged $69,416,405 $104,298,034 +150%

Affordable housing units 751 465 +62%

Jobs created/retained 56 662 +1,082%

CHICAGO COMMUNITY LOAN FUND PROVIDES LOW-COST, FLEXIBLE FINANCING TO NONPROFIT COMMUNITY DEVELOPMENT ORGANIZATIONS

ENGAGED IN AFFORDABLE HOUSING, ECONOMIC DEVELOPMENT AND SOCIAL SERVICE INITIATIVES THAT BENEFIT LOW- AND MODERATE-INCOME

COMMUNITIES AND FAMILIES THROUGHOUT METROPOLITAN CHICAGO.
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HOMEOWNERSHIP
The housing ownership market seems to be the
one part of the economy that has not faltered;
indeed it has flourished.6 The median home price
in metropolitan Chicago has increased 28% 
since 1990 to $190,000 in 2001 and then to
$206,500 in 2002. Current housing prices in
Chicago are also 28% higher than the U.S. medi-
an home price.7

While that is certainly good news for some, rising
prices put homeownership out of reach for many
low- and moderate-income Chicagoans. In 2001,
for instance, the median family income needed to
purchase a median home was $60,535 per year.
That is a relatively high salary requirement, even
for many vital community professions—police
officers, schoolteachers, licensed nurses, janitors
and retail salespeople, to name a few—that pay
annual salaries ranging from only $18,000 to
$45,000 in metropolitan Chicago.8

Since 2001, 10 CCLF loans have created or
retained 133 affordable homeownership units in
an array of sizes and types across metropolitan
Chicago. In many cases, CCLF helps create
affordable homeownership options that do not
even exist on the conventional housing market.

In rapidly gentrifying neighborhoods such as
Uptown, limited-equity cooperative housing loans,
for example, make it possible to price monthly
mortgage contributions for 2- and 3-bedroom co-op
units affordably. Residents pay approximately
$1,100 per month, compared to $1,500 market-
rate rents for similar units across the street.9 Even
limited-equity restrictions allow co-op members to
build some wealth and foster a greater sense of
stability and security by planting roots in a com-
munity—all for less than the cost of renting.

For CCLF-financed projects in Bucktown, Logan
Square, Oakland, Kenwood, Chatham, West
Humboldt Park and Grand Crossing, median
prices for condominium units are priced more
affordably than at “market rate”: $130,000 for
1-bedrooms; $180,000 for 2-bedrooms and
$190,000 for 3-bedrooms.

In extremely distressed neighborhoods such as
North Lawndale, CCLF financing helped make it
possible, for example, to build 10 large, brand-new
4-bedroom single-family homes with basements—
a rarity in the neighborhood—astonishingly priced
at only $79,000 each (with subsidies) to remain
affordable to very low-income residents.

RENTAL
While the relative security of investing in real
estate and building (even limited) equity wealth
is a key benefit of homeownership, it is not
appropriate or feasible for many people. Especially
for those in early or late stages of their lives or
who struggle to make a “living wage,” renting is
the best or only option.10 In the Chicago region,
affordable rental housing is an integral part of the
housing spectrum, yet a shortage of units
remains—with enough to accommodate only half
the families who need them.11

Rental housing costs have increased much faster
than income levels, especially for those who
make minimum wage. In fact, a minimum-wage
earner must work a whopping 142 hours per
week to afford a 2-bedroom apartment at fair
market rent in Chicago.12 Indeed, over half of 
current renters cannot afford a 2-bedroom unit at
fair market rent;13 and 30% of Chicagoans suffer
from “rent burden” (spending more than 35 to
50% of their income on rent).14 Even worse,
130,000 families are living two families to an
apartment or spending so much on rent they have
little left over for food and clothing.15

Since 2001, 9 CCLF housing loans have created
or retained 332 affordable rental units in com-
munities across Chicago, including Rogers Park,
West Garfield Park, Chatham and Grand
Boulevard. In addition, many of these rental units
serve very low-income or otherwise vulnerable
people and families, including transplanted pub-
lic housing residents in Kenwood, North Oakland,
Ida B. Wells and Madden Park; domestic violence
survivors in East Garfield Park; and low-income
seniors in northwest suburban Morton Grove.

BEDROOMS FAIR MARKET PRICES18 CCLF PRICES19

1 $149,000 $130,000

2 $233,000 $180,000

3 $329,900 $190,000

4 $415,000 $101,995

BEDROOMS FAIR MARKET RENTS16 CCLF RENTS17

0 $649 $597

1 $778 $660

2 $928 $704

3 $1,160 $700

4 $1,298 $775

2001 MEDIAN ANNUAL SALARIES5

Police officer: $44,660

Elementary school teacher: $38,450

Licensed practical nurse: $33,480

Janitor: $20,510

Retail salesperson: $18,610

2001 MEDIAN FAMILY INCOME NEEDED TO PURCHASE MEDIAN HOME PRICED AT $190,0004

60,535>

HOUSING IN THE LAST THREE YEARS, CCLF INCREASED ITS HOUSING LENDING BY 104%—TOTALING OVER $4 MILLION

THAT LEVERAGED OVER $95 MILLION IN ADDITIONAL FINANCING, AND CREATING OR RETAINING 465 RENTAL AND

HOMEOWNERSHIP UNITS AFFORDABLE TO LOW- AND MODERATE-INCOME PEOPLE.
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“Many of our poorest families are struggling 
to survive in communities that often exacerbate
rather than mitigate the disadvantages of 
poverty—communities where a lack of public
resources, economic investment and political
power sometimes serves to separate and isolate
families from mainstream society.”20 So says an
Annie E. Casey Foundation study confirming that
even during the “go-go ‘90s,” many lower-income
individuals and their families across the nation
did not reap much benefit. 

The last three years have taken an even greater
toll on the most vulnerable members of our 
society, especially youth and seniors. In 2002
alone, 14.1 million Americans earned incomes
below half the poverty line ($7,247 annual
income for a family of three).21 Sadly, the number
of children living in poverty increased by
400,000 from 2000 to 2002, while those 
receiving TANF assistance during the same period
declined by 330,000.22 Over 15% of the popula-
tion went without health insurance in 2002,23

and the chances that a senior citizen skipped
medication due to cost was 20%.24 These statis-
tics paint a bleak picture: more at-risk Americans
are getting less at a time when they need more. 

Nonprofit agencies in the Chicago region 
provide irreplaceable human services across the
spectrum, including job training, life skills, finan-
cial counseling, healthcare, legal assistance,
childcare, youth development, parenting classes,
domestic violence or substance abuse recovery,
literacy, case management, and housing assis-
tance services in low- and moderate-income 
communities. The economic downturn has put
increasing pressure on public and private
resources that fund or provide critical support
services that connect disadvantaged people to 
the tools, training, counseling, care and opportu-
nities they deserve to help them succeed, not
just survive.25

A recent survey of metropolitan Chicago residents
found that more than half (54%) of households

in the “lower third” income bracket said they
needed 1 or more of these kinds of services.26

This percentage was even higher when speaking
only to black (61%) and Latino (57%) residents,
probably because the average income of people
of color is lower than the metropolitan average27

and they are more likely to live in economically,
socially and politically isolated areas.28

CCLF’s facility loans enable support service agen-
cies to purchase and/or improve the building 
that houses their program (or administrative)
facilities. Especially in gentrifying neighborhoods,
owning a building allows organizations to circum-
vent the uncertainty and rising costs of the rental
market.29 An added benefit is that agencies can
operate in a space that better suits their particu-
lar mission and programming. In fact, one CCLF
borrower’s new facility enabled the agency to
increase by 41% the number of youth served
annually. Avoiding the threat of displacement
enables nonprofits to plan longer-term and 
operate more efficiently. In turn, operating effi-
ciencies translate into increased or enhanced
services for those who need them most.30

Toward that end, CCLF increased its support 
service facility lending by 48% since 2001. The
loan fund provided 6 loans totaling $1,084,000
that leveraged nearly $2.2 million in additional
financing. Spread across the Chicago region,
these projects create or retain 8 group home slots
for mentally ill adults, 10 residential “dorm”
slots for homeless teenage mothers and their
kids, an additional 350 social service slots bene-
fitting homeless adults, 543 annual slots for
youth/arts programs and 95 daycare/after-school
program slots. This financing also preserves 81
human services jobs at 6 nonprofits. 

In addition, 5 of CCLF’s rental housing project
loans leverage supportive/case management 
services for at least 243 low-income or public-
housing households in Chicago. 

SUPPORT IN THE LAST THREE YEARS, CCLF INCREASED ITS SUPPORT SERVICE FACILITIES LENDING BY 48%—

TOTALING $1,084,000 THAT LEVERAGED NEARLY $2.2 MILLION IN ADDITIONAL FINANCING, CREATING OR

RETAINING 1,249 PROGRAM SLOTS AND 81 SUPPORT SERVICE JOBS IN 7 COMMUNITIES.

SELECTED INDICATORS OF DISTRESS OR NEED IN CHICAGO:

Children living in high-poverty neighborhoods: 19.1%31

Decrease in licensed childcare centers since 1990: 17.9%32

Children who receive food stamps: 16%33

Families headed by a single parent: 32.2%34

Median income of single-mother families: $19,07035

Teen high-school dropouts: 11%36

Homeless youth programs in need of more 
residential resources: 88%37

Homeless youth turned away due 
to shelter’s lack of resources: 42%38

LOW-INCOME METRO CHICAGO HOUSEHOLDS39

1in2need support services
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The last few years were marred by rising national
and Chicago regional unemployment and falling
job growth.42 Even during a booming economy,
unemployment rates in low-income neighbor-
hoods can rise as much as three times the
regional unemployment rate.43 In fact, during the
1990s, employment options in inner cities
decreased; although, in general, suburban job
growth increased, many low-income residents
faced logistical and transportation challenges get-
ting access to those jobs.44

One obvious solution is increased local commercial
and retail development: it not only creates jobs 
but also stimulates the neighborhood economy,
eventually generating greater wealth and
increased job growth. Unfortunately, lower-income
neighborhoods often face chronic commercial
underinvestment, which leads to “expenditure
leakage.”45 Also known as “float,” it refers to 
dollars that residents are forced to spend outside
their own communities.46 Developing a variety of
robust retail and other quality business outlets 
in a neighborhood (liquor stores and predatory
check-cashing exchanges notwithstanding) helps
stem the damaging tide of “leaking” dollars.47

Such activities also help combat the pervading
sense of commercial and economic isolation typi-
cal of distressed neighborhoods.48

Especially during a weak economy, however, 
traditional investors shy away from commercial
real estate development projects in lower-income
neighborhoods, considering them to be risky.49

The purchasing power of lower-income urban
(and suburban) neighborhoods is routinely and
often vastly underestimated. Using only house-
hold income as the primary measure of market
capacity ignores the fact that these areas are
often much denser per square mile than many
upper-income areas.50 For instance, according to
a Shorebank Corporation study, “Chicago’s South
Shore community has twice the purchasing power
per square mile than does all the North Shore’s
Kenilworth (Chicago’s “wealthiest” community by
income).”51 So, lower-income neighborhoods 

represent largely untapped markets that are ripe
for commercial investment and development,
which in turn attracts even more businesses, jobs
and investment.52 Thus, the cycle of renewal
builds its own momentum. 

As a catalyst stepping into the breach, since
2001 CCLF has increased by 222% its commer-
cial real estate and equipment lending during
this period of economic uncertainty. The loan
fund has provided 8 loans totaling $1.35 million,
including:

• $747,400 in loans for local commercial/retail
development projects in South Shore, Auburn-
Gresham, Washington Heights and suburban
North Chicago

• $355,000 in equipment/working capital loans,
including 2 loans to a small, cooperatively
owned printing business in East Garfield Park

• A $250,000 mortgage loan to a small business
incubator facility in West Town, which has 
facilitated approximately 1,440 additional 
local jobs through various programs and 
initiatives since 2001

Although not a traditional small business lender,
CCLF seeks to be an effective financing source
for visionary entrepreneurs who are ready to
spearhead local commercial development in 
low- and moderate-income neighborhoods
throughout the Chicago region.

WORK IN THE LAST THREE YEARS, CCLF INCREASED ITS LOCAL COMMERCIAL/RETAIL DEVELOPMENT LENDING BY

222%—TOTALING OVER $1.3 MILLION THAT LEVERAGED OVER $6.9 MILLION IN ADDITIONAL INVESTMENT,

AND CREATING OR RETAINING 579 JOBS IN 7 LOWER-WEALTH COMMUNITIES.

INCOME AND RETAIL SPENDING POWER53

$140,000

$120,000

$100,000

$80,000

$60,000

$40,000

$20,000

$0

MEDIAN HOUSEHOLD INCOME

$123,705

$24,049
$21,770

$100,000

$80,000

$60,000

$40,000

$20,000

$0

CONCENTRATED RETAIL SPENDING POWER

KENILWORTH
SOUTH SHORE
LITTLE VILLAGE

$85,018

$69,462
$37,754
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ESTIMATED EXPENDITURE LEAKAGE40 OUT OF CCLF NEIGHBORHOODS41

$5.8BILLION LEAKAGE BY SELECTED STORE TYPES

General merchandise: $839.0 million

Restaurants: $616.7million 

Grocery = $460.1 million

Drug Stores: $305.4 million
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FIVE POINTS ECONOMIC DEVELOPMENT CORP.*
Predevelopment loan for mixed-use office/
retail complex
Loan amount: $409,400
Location: North Chicago, IL

FREEDOM ROAD COOPERATIVE
Acquisition/minipermanent mortgage for 
cooperative housing
Loan amount: $450,000  Location: Uptown

GENEVA FOUNDATION
Acquisition/rehabilitation of group home for 
troubled youths
Loan amount: $281,000
Location: West Humboldt Park

GOOD NEWS PARTNERS*
Acquisition/minipermanent mortgage for 
cooperative housing
Loan amount: $354,000  Location: Rogers Park

IGNATIA HOUSE
Acquisition/renovation of supportive-living facility
Loan amount: $144,000  Location: Avondale

JAZZ ON THE BOULEVARD 1A**
Predevelopment loan for construction of mixed-
income homeownership, rental and public 
housing units
Loan amount: $200,000  Location: Kenwood 

KINZIE INDUSTRIAL DEVELOPMENT CORPORATION 
(ICNC 2)++
Minipermanent mortgage refinance for small 
industrial incubator
Loan amount: $250,000  Location: West Town

LATIN UNITED COMMUNITY HOUSING ASSN. (LUCHA)*
Construction loan for building 
facade rehabilitation
Loan amount: $25,000
Location: West Humboldt Park

LOGAN SQUARE COOPERATIVE
Minipermanent mortgage for housing cooperative 
Loan amount: $332,000
Location: Logan Square/Avondale

LOW END ADVENTURES
Line of credit to acquire/rehabilitate HUD homes
Loan amount: $250,000 
Location: Wrightwood/Ashburn

MADDEN WELLS PHASE 1 ASSOCIATES*
Predevelopment loan for mixed-income rental and 
public housing units
Loan amount: $350,000
Location: Madden Park/Ida B. Wells

MARKETPLACE: HANDWORK OF INDIA
Working-capital line of credit
Loan amount: $50,000  Location: Skokie, IL

MISSION METAMORPHOSIS, INC.
Predevelopment expenses for supportive-housing
facility serving homeless teen mothers and 
their children
Loan amount: $75,000
Location: North Lawndale

MUSTARD SEED OF CHICAGO
Acquisition of social service program facility
Loan amount: $349,500  Location: Old Town

NEAR NORTHWEST ARTS COUNCIL
Facility acquisition for low-income arts/housing 
condominiums
Loan amount: $299,000
Location: Logan Square/Bucktown

NEW CHATHAM LLC**
Predevelopment loan for new, for-sale housing 
(New Homes for Chicago)
Loan amount: $65,000  Location: Chatham

NORTH AMERICAN STUDENTS OF COOPERATION 
(NASCO) 1++
Construction loan for building code compliance for
student cooperative housing
Loan amount: $45,000  Location: Hyde Park

NORTH AMERICAN STUDENTS OF COOPERATION 
(NASCO) 2**++
Acquisition/conversion to student cooperative housing
Loan amount: $315,000  Location: Hyde Park

NORTHPOINTE ACHIEVEMENT CENTER
Line of credit for nonprofit “temp” service for people
with disabilities
Loan amount: $75,000
Location: Winthrop Harbor/Zion, IL

OK SHARE & LAKESHORE NEW HOMES LLC
Construction financing for new, for-sale housing
(New Homes for Chicago)
Loan amount: $300,000
Location: North Oakland

RESOURCE CENTER
Acquisition of buyback recycling site
Loan amount: $55,000  Location: Uptown

SALSEDO PRESS 4**++
Printshop equipment purchase
Loan amount: $90,000
Location: East Garfield Park

SALSEDO PRESS 5*++
Printshop equipment purchase
Loan amount: $184,198
Location: East Garfield Park

SOUTH SHORE HEALTH CENTER**
Predevelopment loan for rehabilitation of a holistic
healthcare/retail facility
Loan amount: $75,000  Location: South Shore

ST. JOHN’S COMMUNITY OUTREACH ORGANIZATION**
Minipermanent mortgage and rehabilitation loan for
supportive rental housing
Loan amount: $600,000
Location: Grand Boulevard

STONE SOUP COOPERATIVE 1++
Acquisition/minipermanent mortgage for 
cooperative housing
Loan amount: $355,000  Location: Uptown

STONE SOUP COOPERATIVE 2**++
Acquisition/minipermanent mortgage for 
cooperative housing
Loan amount: $165,000
Location: McKinley Park

URBAN EQUITIES, INC. 
Predevelopment/construction line of credit for new
single-family homes
Loan amount: $75,000
Location: Grand Crossing/Avalon Park

WECAN 4++
Gap construction financing for affordable 
rent-to-own housing
Loan amount: $25,000  Location: Woodlawn

* New loan in 2003

** New loan in 2002

++ Repeat borrower

BECKER HOUSE 
Acquisition of supportive living facility for women 
Loan amount: $135,000  Location: Rogers Park

BREAKING GROUND (NEE UPWARD BOUND)**
Construction loan for new, for-sale 
single-family homes
Loan amount: $270,000
Location: North Lawndale

CHICAGO MUTUAL HOUSING NETWORK**++
Minipermanent mortgage to purchase 
condominium program/office space
Loan amount: $125,000
Location: Logan Square/Bucktown

CHICAGO VICTORY CHURCH**
Predevelopment loan for affordable rental housing
Loan amount: $50,000
Location: West Garfield Park

COMMUNITY TV NETWORK**
Minipermanent mortgage to purchase 
condominium program/office space
Loan amount: $150,000
Location: Logan Square/Bucktown

COOK COUNTY HOUSING DEVELOPMENT CORP.*
Bridge loan to purchase and rehabilitate senior 
housing building 
Loan amount: $250,000
Location: Morton Grove, IL

CREATIVE ASSISTANCE DEVELOPMENT, INC.*
Minipermanent mortgage loan to purchase 
and rehabilitate residential group home 
Loan amount: $200,000  Location: Elgin, IL

DREAM CENTER
Minipermanent mortgage for youth 
development facility
Loan amount: $51,000  Location: Maywood, IL

EL HOGAR DEL NIÑO**
Acquisition of longtime daycare facility 
Loan amount: $320,000  Location: Pilsen

FAITH TABERNACLE BAPTIST CHURCH
Landbanking for future community center
Loan amount: $234,000
Location: Stony Island Park

FEATHERFIST DEVELOPMENT CORP.*
Predevelopment loan for new administrative facility
Loan amount: $193,000
Location: South Shore
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355

CHICAGO
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Lake Michigan

North Chicago
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PARTNERS

2002 

OPERATING

GENERAL TECHNICAL ASSISTANCE LENDING CAPITAL TOTAL 2001
ALL FUNDS COMPARATIVE

Temporarily Temporarily Permanently TOTALS
Unrestricted Restricted Unrestricted Restricted Unrestricted Restricted

REVENUE AND SUPPORT
Grants and contributions $249,414 49,000 18,659 1,096,908 1,413,981 $1,236,372
Net assets released

from restriction 37,500 (37,500) 31,740 (31,740)
Special events

Revenue 73,975
Expense (35,611)

Interest income 5,107 543,141 548,248 498,420
Other 18,090 12,329 30,419 13,177

Total revenue and support 310,111 11,500 31,740 (13,081) 555,470 1,096,908 1,992,648 1,786,333

EXPENSES
Program 372,074 31,740 316,287 720,101 528,481
Administrative 148,387 148,387 156,382
Fundraising 55,049 55,049 39,812

Total expenses 575,510 31,740 316,287 923,537 724,675

Gain (loss) on investments 38,207 38,207 (11,189)
Change in net assets (265,399) 11,500 (13,081) 277,390 1,096,908 1,107,318 1,050,469

Transfers 285,722 (285,722)

Net assets, beginning of year 387,826 37,500 26,463 46,539 1,649,458 2,147,786 1,097,317

NET ASSETS, END OF YEAR $408,149 49,000 13,382 38,207 2,746,366 3,255,104 $2,147,786

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
December 31, 2002, with comparative totals for December 31, 2001

BOARD OF DIRECTORS
CHAIR
Rafael M. León
Chicago Metropolitan Housing
Development Corporation

VICE CHAIR 
Patricia Y. McCreary
Seaway National Bank

TREASURER 
Edward J. Hoynes, CPA
Edward J. Hoynes, CPA Ltd.

SECRETARY 
Susan Kaplan, Esq.
Community Economic 
Development Law Project

Charles F. Daas
Chicago Mutual Housing Network

Mohammed M. Elahi
Loop Capital Markets LLC

Toya Horn Howard
Community Activist

Ed Jacob
Northside Community Federal 
Credit Union

Raymond S. McGaugh, Esq. 
Greenberg Traurig LLP

Richard Peabody
Amcore Bank NA

Nancy Radner
The Partnership to 
End Homelessness

Maria Saldaña
Ramirez & Co., Inc.

Rev. Donald L. Sharp 
Faith Tabernacle Baptist Church

Kathryn Tholin
Community Energy Cooperative

John L. Tuohy, Esq.
The Wetlands Initiative
Chapman & Cutler (retired)

COMMITTEE MEMBERS
Jeremy A. Addis
First Bank & Trust Co.

Robert D. Bronstein
The Scion Group LLC

Daniel Broughton
ShoreBank

Leslie Davis
SB Partners LLC

Julie DeGraaf
The Resurrection Project

Stephen J. Gladden
Illinois Housing 
Development Authority

Gladys Jordan
Interfaith Housing
Development Corporation

Paul Peterson
LaSalle Bank NA

Lynn Sasamoto
Citigroup

COMMITTEE ALUMNI
David Knopp
Elizabeth Reyes

STAFF
Calvin L. Holmes
Executive Director 

Debra J. Houghtaling
Director of Finance & 
Administration
Kristina Stone
Lending Program Manager 

Edward L. Duren, Jr.
Director of Technical Assistance

Rose Seremala
Office Manager 

Cat Dean
External Relations Officer 

Sarah Berke
LVC Program Assistant

Joseph Donohue
JVC Program Assistant

RECENT STAFF ALUMNI
Gregory Sills
Lending Program Manager

Emma S. Chavez
Portfolio Associate

Margaret L. Androwski
LVC Program Assistant 

Lina Ngo
Summer Associate

ROBERT MORRIS COLLEGE 
CLERICAL INTERNS
Dominyque Cook
Lorayne Y. Hoskins
Lizzie Lowe
Aidee Molina
Latrice Parks
Mieshia Rigby
Patricia Rogers

NATIONAL LOUIS UNIVERSITY 
PACE INTERNS
Laura Genz
Jonah Polonsky
Russell Rybaski

CONSULTANTS
Bob Brehm
Technical Assistance for 

Community Organizations
Linda Greene
Lucas Greene Associates LLC
Robin Phillips Photography
Teresa R. Prim
Prim Lawrence Group

Larry Pusateri
Pusateri Sandberg Development
Mark Tomaras Photography
Warren P. Wenzloff (pro bono)
Applegate & Thorne-Thomsen
National Community 

Capital Association
Consulting Services

Salsedo Press
The Wise Choice, Inc.

CCLF INVESTORS
Corporate Investors
Amalgamated Bank of Chicago
Bank One Corporation
Ron Freund & Associates, Inc.
LaSalle Community 

Development Corporation
MB Financial Bank
M&I Community Development Corp.
Cole Taylor Bank
Debley, Inc.
The Northern Trust Company
Household Bank
The Private Bank & Trust Company
US Bancorp Community 

Development Corp.
Fifth Third Bank
Marquette Bank
First Security Trust & Savings Bank
Charter One Bank
Pullman Bank

FOUNDATION INVESTORS
The John D. & Catherine T. 

MacArthur Foundation
The F.B. Heron Foundation
Fannie Mae Foundation
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Wieboldt Foundation
Prince Charitable Trusts
Harris Bank Foundation
Calvert Social Investment Foundation
Threshold Foundation
The Mayer & Morris Kaplan 

Family Foundation
Herbert & Goldyne Heyman

Family Foundation

RELIGIOUS INVESTORS
Catholic Health Initiatives
First United Church of Oak Park
School Sisters of St. Francis
Wisconsin Episcopal 

Community Investment Fund
SSM International Finance
Wheaton Franciscan Sisters 

Corporation
Sisters of St. Agnes
Sisters of Mercy of the Americas
Congregation of the Sisters of 

Charity of the Incarnate Word
Sinsinawa Dominicans
Episcopal Diocese of Iowa
Sisters of Charity
Passionist Fathers
Sisters of Charity of Saint Elizabeth
Evangelical Lutheran Church 

of America
Sisters of the Presentation of the 

Blessed Virgin Mary

OTHER INVESTORS
CDFI Fund (U.S. Dept. of Treasury)
Illinois Housing Development Authority
National Community 

Capital Association

INDIVIDUAL INVESTORS
In 2002/03, CCLF managed capital
from 42 individual investors.

Taken as a whole, their capital 
represented nearly 4.6% of all funds
under management.

2002/03 FUNDERS
Chicago Community Trust
The F.B. Heron Foundation 
The John D. & Catherine T. 

MacArthur Foundation
Polk Bros. Foundation
Bank One Corporation 
Washington Mutual
The Mayer & Morris Kaplan 

Family Foundation
Harris Bank Foundation
Lloyd A. Fry Foundation
Grand Victoria Foundation
Citigroup Foundation
The Richard H. Driehaus Foundation
The Northern Trust Company
Fannie Mae Foundation
Household Bank 
LaSalle Bank 
Bank of America Foundation
Marquette Bank
MB Financial Bank
Charter One Bank
National City Bank of Michigan/Illinois
The Private Bank & Trust Company
Taubman Company
First Bank/Illinois
Bank Leumi USA
Uptown National Bank of Chicago
Numerous annual campaign

contributors

2001/02 PRO BONO COUNSEL
Chapman and Cutler
Edward V. Sommer, Esq
Eric M. Roberson, Esq. 
Heather Hansche, Esq.
Daniel J. Favero, Esq.
Mark O’Meara, Esq.
David J. LaSota, Esq.
Edward B. Tuerk, Esq.
Rebecca Wallenfelsz, Esq.
Raquel Orenick, Esq.
Marcus M. Lee, Esq. 
Sharon E. Turkowski, Esq. 
Sophia Dobbs, Esq.

GoodSmith, Gregg & Unruh
Linda Schurman, Esq.

Holland & Knight
Robert M. Mintz, Esq. 
Andrew D. Lundberg, Esq.

Jenner & Block
Michael D. Thompson, Esq.

KMZ Rosenman 
Mark C. Simon, Esq.
Latham & Watkins
Linda Schurman, Esq. 
Angelique Smith, Esq. 

Mayer Brown Rowe & Maw
Marc L. Klyman, Esq.

Christopher Napier, Esq.
Chae Uk Yi, Esq.

Piper Rudnick
Julius Yacker, Esq. 
David E. Singer, Esq.
Nat Pigee, Esq.

Quarles & Brady
Cynthia Alcantera, Esq.

Vedder Price
Richard L. Williams III, Esq.
George W. Hoffman, Esq.
Shawn S. Magee, Esq.
Mira Moric, Esq.
Robert W. Dixon, Esq.

Wildman Harrold
Jeffrey P. Gray, Esq.
Geoffrey Cockrell, Esq.

Winston & Strawn
Michael W. Jones

SPECIAL THANKS
Jody Adler, Esq.
Bethesda Community Dev. Corp.
Sierk H. Braam
Dan Broughton
Consuella Brown
Bill Case
Nicquel Chavers
Julie Biel Claussen
Alderman Shirley A. Coleman

(16th Ward)
Community Economic 

Development Law Project
Matthew H. Cooper, ARM
Victor Cortes
Charles Daas
Jerome Daguio
Etta Davis
Valerie Denney
Bathsheba Draper
David Erickson-Pearson
Mark Fick
Charlotte Flickinger
Rev. Ben Garrett
Stephen Gladden
Caroline Goldstein
Steven Gross & Associates
Harper’s Magazine
Cheryl Hester
Larry Howe
Rev. Jesse Jackson, Sr.

Nicole Jackson
Gregory Jeffries
Jesuit Volunteer Corps
Dottie Johnson
Keith Johnson
Susan Kaplan, Esq.
Debby Kasemeyer
Patricia Kelly
Joanne Kinoy
Sara Jo Light
Lutheran Volunteer Corps
Gertrude McClain
Rhonda R. McFarland
Judy Meima
Mimi Mesirow
Metro Chicago Information Center 
MetroEdge
Maria Elena Navia
David Oser
Rainbow PUSH Coalition
Luisa Rapisarda
Jack Robertson
Kathy Ruggio
Jacques Sandberg
Bruce Schiff
Paul Shadle
Bill Skalitsky
South Suburban PADS
Statewide Housing Action Coalition
Nikki Stein
Marci Stern
Melissa Stubbe
Mike Wasserberg
Anne Willmore

CONSAF PARTNERS
Chicago Jobs Council
Nonprofit Financial Center

ACCOUNTANT
Brooks, Faucett & Robertson LLP

AUDITOR
Ruzicka & Associates
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